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If you have built castles in the air, your work need not be
lost; that is where they should be. Now put the foundations
under them
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ON RIGHT TRACK. Projects will enable multi-modal connectivity, improve efficiency: FM
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At a time when tech start-

S— ups are struggling to get

Abhishek Law funding from private equity

Start—up Sector Bider Dl and venture capital firms,
Finance Minister Nirmala

Indian Railways has proposed Sitharaman announced on

nthewake of the recent Budget announcement,
the corridors of the business world are abuzz with
anticipationand analysis, particularly in the
start-up sector. As the Finance Minister unveiled

an investment of at least
¥11,00,000 crore across three
upcoming freight and cargo
corridors - the energy, mineral

Thursday a ¥1 trillion cor-
pus to help finance research
in technology.

“For  our

tech-savvy
youth, this will be a golden

acomprehensive planto navigate the economic and cement corridor, the port
landscape, attention has been drawn tothe nuanced connectivity corridor, and the era. A corpus of Tl-lakh
details shaping the future for entrepreneurs and ‘high-traffic density corridors. crore will be established

start-up ecosystem. From taxextensions fostering
innovation toa fresh perspective onaffordable housing,
this Budget promisesatapestry of opportunities and
challenges, creatinga canvas where economic
aspirations of the countrymeet inclusive growth.
Theindustryhas been expecting couple of initiatives
such as increase in tax rebate for housing loans for up to
5 lakh, appropriation of definition of “affordable
housing”, simplified

The corridors will include
434 smaller projects and lead
1o an addition of over 40,000
kms over the next six to eight
years.

Finance Minister, Nirmala
Sitharaman said, “Projects
‘have been identified under the
PM Gati Shakti for enabling

with fifty-year interest free
loan. The corpus will
provide long-term financing
or refinancing with long
tenors and low or nil in-
terest rates. This will en-
courage the private sector
to scale up research and in-
novation  significantly in

that the
have to take
measures of,” Sanchit Vir

nuance
ment  will

govern

Gogia, Chief  Analyst,
Founder and CEO of Grey-
hound Research explained.
The funding winter of
2023 was chilling in particu-

The i ) regulationand multi-modal  connectivity. sunrise domains.,” she said  lar as tech start-up funding
I'he interim compliance norms for They will improve logistics ef- 0 = in her speech. shrank by 60 per cent to $10
“l.ldgt‘t start-ups, ease of doing ficiency and reduce cost.” Ac-  TOP-NOTCH, According to the Budget, 40,000 normal rail bogies (older version or traditional billion. A 1 trillion corpus
business for start-ups conding to her, the resultant  coaches) will be converted to Vande Bharat standards WELCOME MOVE will be welcome in these cir-
I‘Cﬂccts P whichwouldbeat par decongestion of the high- Experts welcomed this an-  cumstances.
el with what listed traffic corridors will also help  offthe country’s road network that modernisation of Rail- | nouncement. “It is very However, experts believe
positive companies enjoy, with in improving operations of and passenger train move- UPCOMING ways was an important partof | timely, because we are go-  that certain nuances must
outlook for similar tax breaksand passenger trains. This in tum  ments,” hesaid. CORRIDORS the Centre’s agenda. Minister | ing through a funding  be considered.
incentives,andaccess to will result in safety and higher Ofthe twodedicated freight © Energy, mineral and Vaishnaw said, different coach | winter.
the St'dl't"l.lp funds for R&D. Let’s travel speed for passengers. corridors, the Eastern Dedic- Eutiiit coridor variants - such as Vande Bhar- If it actualises, there is  FILLIP TO SECTOR
LRt break down what the ated Freight Corridor is fully . ats, Vande Bharat sleeper | nothing like it, especiallyas  Ashish Aggarwal, Head of
ccosystem, Budget spells forthe DFC CONNECTIVITY operational,while most part of © Port connectivity coaches and Amrti Bharat | there is a crackdown from  Public Policy at Nasscom, a
cm ph‘.l.'-iiﬁil‘lg ecosystemat large. “Together with dedicated the Western  Dedicated corridor (which operate on the push- | the government on Chinese  think tank for tech compan-
% 2 freight corridors, these three  Freight Corridor have been © High-traffic density pull technology) - will con- | funding for start-ups such ies, added, “As per Nas-
its pl\'ﬂt‘.‘ll TAXATION economic  corridor pro-  commissioned. The total cost corridor tinue to be rolled out as | as Paytm. There are many  scom’s report on deep-tech
I’OIL‘ il‘l The Finance Minister, in grammes will accelerate our  of the Dedicated Freight Cor- scheduled. nuances that the Centre  start-ups (August 2022),

line with convention,

GDP growth and reduce lo-

ridor, including Western Ded-

The Interim Budget also

will have to consider while

there are more than 3,000

achic\‘ing has maintained the gisticcosts,” she said. icated  Freight Corridor stressed onthe need forurban | drafting the comprehensive  deep tech start-ups in India,
PR i current taxrates for According to  Ashwini  (WDFC) routes and other lastyear'soutlay. Oflastyear’s  transformation by promoting | scheme. witnessing a 53 per cent
||u|usnc, bothdirect and indirect Vaishnaw, Railways Minister,  supporting infrastructure like  record outlay, Railways wil-  Metro Rail and NaMo Bharat There cannot be too  growth in the last 10 years,
highcr orowth taxes, including import thenew corridors willhelpim-  multi-modal parks, train sid-  ised 82 per cent of it towards ~ (the Regional Rapid Transit | many changes to the Access to long-term pa-
=4 duties. However, prove passenger services too  ings, among others is pegged  capextill January. Systems) as the catalysts. The | scheme if start-ups wish to  tient capital is key in sup-

and attention was drawnto by de-congesting the existing  ar¥1,24,000crore. first NaMoBharat trainwasin- | see the government asa re-  porting the growth of deep-

oductivity certain tax benefits set routes and also adding new The EDFC now covering  MODERNISATION PUSH augurated earlier in October | liable partner. tech start-ups.

pro l"-t“‘lt} toexpireinMarch 2024, lines. The detailed project re-  1337kmpassesthroughStates  “We are on course to achieve 2023, and Prime Minister, Moreover, most tech The announcements in
These benefits, port for some of the projects  like Punjab, Haryana, Uttar  full capextarget forthe fiscal,”  Modi took a ride on the com- | start-ups will not have col-  the Budget to provide long-

JR— specifically designed for that include track expansion,  Pradesh, Jharkhand and Bihar.  the Minister said. “The target  pleted 17-km stretch from | lateral, which the Centre  term financingand re-finan-
start-upsand line doubling, adding new ca-  On the western side, connec- s to have 1000 crore passen-  Sahibabad to Duhai Depot in | will also need to take into  cing at low or nil interest

investments by sovereign wealth or pension funds,
along with tax exemptions forincome incertain
International Financial Services Centre units, playa
crucial role in promoting economic growth.

‘The extension of tax benefits ensures that start-ups
have the financial impetus to continue their innovative
endeavours,contributing tothe overallgrowth of the

pacities on select routes,
among others are being pre-
pared and some are “already at
aCabinet J[;pr\wa] stage”.

“So wha lpcns is there
will be a host of smaller pro-
jects, some 434-odd, which

tion of the Dedicated Freight
Corridor will cover 1,506 kms
connecting States including
Rajasthan, Gujarat, Maha-
rashtra with Uttar Pradesh
and Haryana. The WDFC and
EDFC will connect with one

gers by 2030 and bring down
waitlisting numbers to zero,”
Vaishnaw added.

This apart, 40,000 normal
rail bogies (older version or
traditional coaches) will be
“converted to Vande Bharat

Uttar Pradesh.

The full 82-km Delhi-
Ghaziabad-Meerut corridor is
scheduled to be functional by
202s.

consideration. It will also be
a major risk on the govern-
ment’s part, if the start-up
goes through extensive de-
valuation, this is another

rates in sunrise domains are
likely to provide the re-
quired fillip to this sector.”
(With inputs from Naga
Sridhar in Hyderabad)

economy. Thegovernment’s recognition of the have been scientifically selec-  anotheratKhurjain UttarPra-  standards”.
importance of start-ups in driving technological ted to form these corridors  desh. “This will improve passen- GMR Alrpol'ts Infrastructure Limited
advancementsaligns with global trends and positions that will improve freight A total of ¥2,55,000 crore  ger comfort across different (Forrmerty known as GMR Infrastructure Limited)
Indiaasacompetitive playerin the international movement. has been p astheout-  routes,” Prime Minister Nar- o g o dropib R e e bt ey Sy i s
innovation landscape. These would take the load  layforFY25,up6percentover  endra Modi said pointing out Seciof Tor the quarte: Eincrorel
et i Particulars 3|
1 ed
1| Total incorme from operations 235086| 216238 [ 530578] 726901
(loss)/ profit for riod fre
2 ;m;ﬁm Al iy m"’:ﬂ;"’ﬁﬂ‘;‘ @asm| o) oeen| soam|  aam) wan
TD Power Systems Limited 3 :‘“""""‘ wﬂ'ﬁ:‘tm‘z‘:;’;"’;‘;‘;:’:g 46480 (549 uag| wese) 0229 @509
tdp S cre at e S valu e {CIN -L31103KAIS39PLOO2S07L) . m:mm’g(‘”‘ V"""L'""“"’"’“ continuing | ussa0) (038 0308 (E6130) (20943  (4837)
R REDOFFICE & FACTORY: Tax T
2 329, KIADB Industrial Area, Dabaspet, Nel | aperatons & ok | b 624 fusad
Taluk Bengaluru Rural District, Bengaluru - 5621 6 xxﬂ;mwg:ﬁﬂ" o from continuing (86400 (19035 104. sz‘ (659.91) 205090 (83083
| 7 | Total comprehensive income for the period (34187 (27430 4701 (7668 (1099.93)|  (1,475.55)
EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND L mﬁm‘mw T — L.
9
NINE MONTHS PERIOD ENDED 31ST DECEMBER 2023 oo = [
(RupessinLakhs) | o) on| om 0a3| (o)
Diuted g ) o1 om 08 (o7 00| o
C di Extract of the month 31,2023 ¥ G
3 Months Nine Months Previous P 4 P S
Ended Period Ended Year Ended ,,",,:",'f:"“;.:':;‘:" * ——— T e e T o st
Unaudited Unaudited | Unaudited | Audited
Particulars 31.12.2023 31.12.2023 31.03.2023 31.12.2022 |1 [Total ncome h':nmnosm i 10701 565 w07 21949 8728] 12609
et oss)/ the period (nefore Tax ana |
(UNAUDITED) (UNAUDITED) (AUDITED) ( TED) Excepton! eme) oS WS @) Qe wewm) oo
Total Income from Operations: (net) 24,260.30 73662 57 87,229.70 20527.74 3 e e Pl e a8 R meN| G mexs) 8w
Net Profit for the period (before Tax, Exceptional and / or Extraordinary items #) 3,969.61 12,142.15 12,820.23 287528 4 :::;I“":ﬂm";'""’“““"“""'"” 0458 Wi @en|  (m89)  (463s) 9s?
5 | Total comprehensive income for the period 152654 130923 o) 3.7568.63, 15‘596]: 1,065.32
Net Profit for the period before Tax (after Exceptional and / or Extraordinary items #) 3,969.61 12,142.15 12.954.64 2,875.28 s [Equity share caphal e o ] = w03 6035
Net Profit for the period after Tax {after Exceptional and / or Extraordinary lems #) 2,989 69 893233 968123 2,007.11 o - T — o ) ) | T ST
Total Comprehensive income for the period [Comprising Profit for the period (after tax) Diluted fn ?) (0.06) 003 (0.02) (0.01 to.08)| 002
and other Comprehensive income (after tax)] 2,995.59 8,832.36 945381 2,135.28 Notes:
& The above & an extract of the detated format of quarterly results filed with the stock exct ungér Rey uléllnfl 33 of the SE!\ {\Isl\hﬁ
Equily Share Capilal 312340 312340 3.12085 312085 Obligations and Drsclosure Requiremen: :ieguunam 5;:‘. full format of the quarterty results are available on the websites of Ly
Rsiries (exduding Revaluation REWNB) a8 shown &1 the Adid Balance b m&%ﬁm l!mu:m&i&\gﬁ;;ﬁm gfaﬂ\ 'u lnemm!crud ﬂlnrm;ﬂlhuwbdgﬂdzadz‘!‘kumberﬂ 2023 have been
of o prsous yeor 712 : T L L
b . Date: January 31, 2024 Ma & CEQ
Earnings Per Share (of Rs. 2/- each) (Refer Nole No.8 of the results published) EMF GROUP - AIL 17 TFREN ASSOCIATES
a) Basic 191 572 6.23 129
Lo 1 = = 12 INDITRADE CAPITAL LIMITED  H¥Htra
Notes: istered Office: Second FI L&:‘E‘S“’Blzml lmizl.ll(“l,(az‘lhi.ﬂ kul Kerala - 682 017, de
. s
1. Standalone details M_ ew:b:lk_::nw:izdllm:‘:nnm. Emaikinditraccd inditrade.com,Phi0484 6714800
Ty m———— 20,0318 1160429 2214842 19.665.66 Extract of Unaudited Consalidated Financial Results for the Quarter / Nine Months Ended December 31, 2023
For the Quarter | For the For the
Profit Belore Tax 383582 1196291 184155 2769.16 e - el Bl
TaNeutany. 312.200 | 31-12-2023 3112-2022
Profit After Tax 2,866.40 B929.74 884583 1,984.35 (Unaudited) [Unaudited) Unaudited|
— - — - Total income from 4,037.08 12,27250 4,097.68
Total Comprehensive income for the period [Comprising Profit / (Loss) for the period et Profil / (Luss) before tax 110.76 398.48 146.24
(After tax) and other Comprehensive income (after tax)] 2,814.98 8,812.20 8,841.80 2,057.29 Met Profit / (Loss) after tax 91.52 173.93 8285
Total 8497 184.26 83.02
2. The above is an extract of the detailed format of Financial Results for quarter and period ended December 31, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI Paid-up Equity Share Capital 232865 2328.65 2328.65
(Listing and Other Disclosure Requirements) Regulations, 2015. The full Financial Results for period ended December 31, 2023 are available on the Stock Exchange websites o Chndrafiog Ioaras s St the 961789
www.bseindia.com, www.nseindia.com & on the company's website www.tdps.co.in. g
3. The resuls have been prepared in accordance with the Ind AS nolified under the Companies (Indian Accounting Standard) Rules, 2015. The above financial resuls have be 5 T
the Audit commitiee and approved by the Board of Directors at their respective meetings held on 1st February 2024.
2590 860,57
4. # Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with IND AS Rules. 482 11.66 (28.26)
1.34 20.34 (21.29)
On behalf of the Board ‘Note: The above s an_exiract of the detailed formal of Quarterly Financial Results filed wilh the Stock Exchange under
For TD Power Systems Limited Heguiation 33 of the SEBI [Listing Dbigations and Disclosure Hequirements) Reguiations, 2015. The fullformat of the
Place : Frankfurt Nikhil Kumar FFor and on behall of the Board of Directors of Inditrade Capital le:led
Date : 1st February 2024 Managing Director : Mumbal huma uu?-:-;
Date :January 31, 2024 DIN:00007458
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